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Flintrock Resources Management, Inc.
Lohn Direct Offset 10 Well Developmental Project

PROSPECT PROFILE
OPERATOR: ... ettrreeceenreeineeeesneessneesasessseesssassssesssasesssasssasssnns Flintrock Resources Management,
Inc.
OPERATIONS: .....oueeiveeerreeernneecneessseessenesseesssnsesnssssseesssnnsesasssnnsenns Working Interest Owners will be a

party to the Joint Operating
Agreement (JOA) that sets out the
procedures for operations.

PROSPECT  ACREAGE: ...ccooveverreererereesssenesesssssseseseneses 219+/w acres on the Appleton Lease &

80 Acres On the Carr Lease
McCulloch County, TX

PROSPECT WELLS: .....ccoviirririirisnnicsnisniniennnssssaesssssssnsssnanes Drill 15, 16,17,18,19, 20, 21, 22 eight (8)

Potential & Proven (Direct Offsets &

PUD) well locations Appleton Lease 2
extension wells Carr Lease

APPROXIMATE DEPTH: ......ccovuiiirniinnicsinsennnnnnnssnnssnnssnsssnnsnees 1,300’+/- each well

OBJECTIVE FORMATIONS: .......ciriveirreerccercsencccnesssnessnnnnessenes The terms of this Prospect is for one

completion attempt in the Morris
Sands Formation.

TOTAL WORKING INTEREST (WI): ..ccuceirrininccninnnnnnnnencseeenne 100%
TOTAL NET REVENUE INTEREST (NRI): ....coccoinnnnninennecncenennne 75%
ROYALTY INTEREST: ..ccocueeiuirennnnnnecsnninssnnnssnssnnssecsssnsessnnsseessans 25%
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Flintrock Resources Management, Inc.
PROSPECT PROFILE (continued)

INCOME DISTRIBUTION: ......cooiimiiininerisnnnnnssnnisensnnnsssnnssecsnnns

TERMS OF OWNERSHIP: .......ccouiiiiiiiinnnniccsnisnnnnninessneennes

After deduction of operating
expenses, at its discretion, Flintrock
Resources Management, Inc., will
disburse gross or net income
directly to the Working Interest
Owners or their designated agents.
Distribution will occur at the end of
the succeeding calendar month in
which Flintrock Resources
Management, Inc. receives payment
from  the  purchaser; unless
otherwise stated by Flintrock
Resources Management, Inc., as
Operator, and the Joint Operating
Agreement (JOA).

Working Interest Owners will own
their pro rata share of working
interest for as long as all lease
agreements pertaining to this
Project/Prospect are in force.
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Flintrock Resources Management, Inc.
Company Profile
Objectives:

Flintrock Resources Management, Inc. strategy is to invest funds for purchasing producing
properties that have additional exploitation and expansion of development. Flintrock invests
funds in producing and non-producing royalties and interests with the potential for imminent
exploration and development, and targets the acquisition of royalty interest in areas that are
exploratory and contain virgin reservoir possibilities. Flintrock focuses in approved geological
areas where it has been anticipated or has been determined exploitation for oil and gas is
about to take place. Flintrock works closely with oil and gas companies who lease, drill,
develop and operate properties with maximum efficiency. Flintrock has strong, proven
management skills in administration and field operations and has a proven track record and
production history.

Flintrock currently owns interests in Texas. The interests in Texas are concentrated in Young,
Archer, Falls, Coleman, and McCulloch Counties, the upper Gulf Coast and South Central Texas
regions.

Company Officers:

Christopher L. Berry CEO/President

Jim Darwin Executive Vice President/
Administration/Operations

Bob Ballinger Field Operations
Independent Engineering and
Drilling Consultant

Jonathan B. Selby Independent Consulting Geologist

Flintrock Resources Management Inc. is a chartered Texas Corporation, organized in March
2008 with offices located in Austin, Texas

Address: Phone/Contact:

1150 Lakeway Dr. Suite 103 (512) 371-4150 Office
Suite 103

Austin, Texas 78734 www.flintrockresources.com
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Flintrock Resources Management, Inc.
Professional Profile

Christopher L. Berry
CEO/President

Chris has over thirty five years’ experience in the petroleum industry. He has been
responsible for the initiation and origination of several successful oil and gas
companies throughout his career. Founder and CEO of Flintrock Resources Management, Inc.
formed in 2008 a management company for oil and gas leases, mineral interests and
production. He was a Co-Founder of Panther Bayou E&P, LLC., formed in 2003 to find and
develop oil and gas opportunities along the U.S. Gulf Coast. In 2000, He founded Sunwest
Minerals Inc., then he went on to create Petrologix Energy Trading Corporation, a natural
gas pipeline transportation company in 2002. Chris sold his interest in Petrologix in 2006.
Previously, he co-founded Property Development Group, Inc. (PDG) in 1996, an exploration
and operating company thatis currently working and developing leases throughout the Gulf Coast
and Upper Gulf Coast regions of Texas. Chris sold his privately held stock in PDG in 2002.
In 1985, he established Unico Oil and Gas Inc., an exploration and development company
along with Unico Energy Financial Inc. that provided capital for oil and gas projects. Unico Oil
and Gas and Unico Energy Financial were sold in 1991.

Chris has consulted for and managed land and lease acquisition departments with many other
successful private oil and gas companies. He has provided funding and generated capital
for more than 400 projects, which include exploration and leasing programs, prospects and
projects for numerous oil and gas companies, arranging funding for other companies, as
well for his own generated exploration, development and leasing prospects/projects and
ventures. Chris attended The University of Texas at Austin and Texas Wesleyan University
in Fort Worth Texas. receiving an Honorable Discharge in 1972. Chris also served in the
United States Army and is a Veteran of the Vietnam War
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Jim Darwin
Executive Vice President/Administration/Operations

Jim Darwin has been in the financial and energy business for many years. Mr. Darwin has also
been in leadership position in a large organization where he oversaw all of the complex
operations with six divisions and more than 100 employees covering housing and home
improvement loan programs, oversaw the construction of two multi-million dollar facilities.
Under Mr. Darwin’s direction, he created a new marketing program, which was instrumental in
tripling the loan production of the program from $320 million to over $1 billion in three years.
He also negotiated and restructured many of the contracts saving many thousands of dollars.

He was also the project manager on two new upgrades to the loan servicing and loan origination
systems that streamlined the processes of both functions. Prior to joining Flintrock, Mr. Darwin
worked in the telecommunications and data industry. He has built and managed several
marketing organizations. He has been a top producer in selling financial products to businesses
as well as to consumers. He has extensive experience in conducting marketing seminars and has
experience in complex investments as well as oil & gas, real estate investor and mortgage lender.

Jim is a graduate of the University of Texas at Arlington with a BA in political science and
double minors in Economics and Russian. He served his country by enlisting in the United States
Marine Corps and was commissioned from the enlisted ranks. He served as an infantry,
reconnaissance and intelligence officer, a Marine parachutist and veteran of Desert Storm.
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Trade References

Ambiente Land LLC

15111 Sun Bird Lane
Austin, Texas 78734
(512) 921-2824

Hawkins Pump and supply Co.
P.O. Box 61
Graham, Texas 76450
(940) 549-1033

Graham Tank Trucks
P.O. Box 927 Graham,

Texas 76450
(940) 549-1104

Eagle Well Services

P.O. BOX 246
Merkel, TX 79536
(325)-365-4733

E&H Drilling
“4 R” Oil Field services
P.O. Box 960
Graham Texas 76450
(940) 549-8191

Patriot Pump & Supply Co.
10042 US HWY 283
Coleman, TX 76834
(325) 625-3000

Joe T. Smith Water Hauling

P.O. Box 126
Hawley, Texas 79525

(325) 869-5638

PSI Wireline, Inc.
3524 Knickerbocker Rd. Ste. C -- 304
San Angelo, TX 76904

(325) 486-9900
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Regional Geology

The Lohn Prospect is located on the Eastern Shelf of the Midland Basin in the north-central portion of
McCulloch County. Regional dip is to the northwest. Average rate of regional dip is approximately 100-150’
per mile in the area of McCulloch County. The Llano Uplift is to the east-southeast. In southeast McCulloch
County the Pre-Cambrian, Cambrian and Ordovician are exposed at the surface. Cretaceous beds are exposed
in central and southern McCulloch County. In north-western McCulloch County, Pennsylvanian out-crops are
at the surface. In the northern, central and western portion of the area, Quaternary alluvium is present at the
surface.

Structural features trend to the northeast-southwest and include closed anticlinal features, structural
noses and occasional faults. These structural features run nearly perpendicular to the main northwest axial trend
of the Llano uplift. Moderate arching from Edwards County into McCulloch County developed during the
Pennsylvanian Strawn time period, the axis of which parallels the Bend Axis to the east.

Pennsylvanian (Strawn) sands, including the Morris sand (objective of Lohn Prospect) were deposited
on the shelf as narrow northeast-southwest lenses. Pennsylvanian sands are approximately 290 million years in
age. The source for these sands, i.e. provenance, was to the northeast. This provenance was the Muenster Arch
and Red River Uplift. Numerous oil fields in the region are productive from these sands.

Productive fields in McCulloch County include the Needle Creek Field (1.1 MMBO) and the Lohn Field
(116 MBO). The Strawn Sands possess excellent reservoir quality. Strawn sands trap oil structural-

stratigraphically in the region of McCulloch County and in the afore-mentioned Needle Creek and Lohn Fields.

Other productive formations in McCulloch County include the Caddo Lime, Canyon Sand and Marble
Falls.

As will be discussed in the ensuing section, geologic analysis indicates the Lohn Field area has potential
for additional structural-stratigraphic traps in the Morris Sand.
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Jonathan B. Selby

Geological Consultant
15835 Foothill Farms Loop #1311
Pflugerville, TX 78660
(512) 658-7178

02/10/2019
Dear Sirs,

Examination of log and completion data on the recently drilled Appleton 11-A — 14-A
wells indicates potential for additional oil production to the west on the Appleton lease.

Porous and permeable sand with good shows was encountered in the 11-A (12°), 13-A
(24’) and 14-A (18’). These wells were perforated and swabbed oil upon completion. The 12-A
encountered 4’ of tight sand (17%). There were slight oil shows in the samples but the well was
determined to be non-commercial and was plugged. However, the productive sand encountered
in the 11-A, 13-A and 14-A indicates porous and productive sand will continue to develop to the
west.

Structural contour mapping of the T/Strawn Marker and T/Caddo indicates favorable
structural conditions extend to the west on the Appleton lease in the form of small closures. This
concept is further supported by the recently acquired log of the Lohn well which provides
additional control to the west.

The above discussion and updated T/Strawn Marker and T/Caddo maps indicates the
potential for oil production to the west of the 11-A — 14-A wells. Accordingly, 8 additional
wells are proposed on the Appleton lease as depicted on the structural contour maps. These new
wells could prove up additional locations on the western end of the Appleton lease. The 8 new
wells and additional wells have the potential to add an additional 200,000 to 300,000 BO in
reserves on the 219 acre lease.

To the northeast, on the 80 acre Carr Lease, the Carr #1 was drilled in July, 2014. It
encountered 14’ of Morris Sand with 18% porosity. It was determined to be non-productive and
was plugged and abandoned. Incorporation of this well into the structural contour maps
indicates approximately 15 of structure can be gained at the proposed locations to the south and
east. In addition, the Morris Sand should be better developed, i.e. 25% porosity in line with the
productive Morris Sand wells. These two locations could prove up an additional 8 or more well
locations on the 80 acre Carr lease with potential reserves in the 180,000 — 280,000 BO range.

Sincerely,
Jon Selby

Texas Licensed Professional Geoscientist, #2445



Lohn Shallow Production
McCulloch Co., TX

Information obtained from the Bureau of Economic Geology and other sources reveals
that in 1908, at 210’ oil production was established approximately 2.5 miles northwest of the
Appleton leases. Later in 1925 - 19 27 additional wells were drilled immediately to the south.
These wells were located in Sections 1105 (1908 wells) and 1106 (1925-27 wells) of the J.
Oering Survey. (See map) These wells are not noted on Midland Map or the Texas Railroad
Commission website. Well logs are not available on these wells as they were drilled before well
logging was implemented. However, drillers logs and other correspondence from the Bureau of
Economic Geology, in addition to information from the Brady Chamber of Commerce, confirms
the presence of this shallow production.

A letter found at the Bureau of Economic Geology from the Secretary of the Brady
Commerce Club dated June 29, 1912 to the “Bureau of Geology and Technology, Austin” states
that at a depth of 210’ five “Meers oil wells” are producing 25-30 BOPD from sand. (See copy
provided) No date was given for first production but a hearing file from 1948 states production
began in 1908.. A drillers log (see provided) confirms “Meers” well production in the center of
Section 1105. This log also confirms sand at 210’ with oil from 213-220’. No other Meers
drilling logs were available. However, drillers logs were obtained on wells drilled to the south in
Section 1106 in 1925-27 and indicate oil production ranging from 207-218” with Initial Potential
ranging from 5-20 BOPD.

The initial 1908 Meers wells set off a drilling “boom” in the area and is discussed in
vintage articles from the Brady Chamber of Commerce (provided).

Cumulative production is not available on these wells as the Railroad Commission
records only go back to 1934.

Later, in 1948 through the mid-to-late 1970’s, several operators drilled again in Section
1105 (where the 1908 wells were drilled) and appear to have reworked some of them. Poor well
performance (low IPs and cumulative production) was likely the result of depletion by the 1908
and 1925-27 wells. (See information provided)

Examination of well logs on the Appleton and Appleton “A” leases indicates the
Appleton #1,3,5,7, 11-A and 14-A have potentially productive log signatures in an equivalent
stratigraphic position (170-200) about 120’ regionally up-dip to the productive wells. This is
probably Cisco in age.

Although cumulative production cannot be determined on the old wells, it is proposed
that one well be recompleted and tested in the shallow sand. A likely candidate is the #7
Appleton, as it possesses potential pay at 174-182” and 192-202’. If initial potential equals the 5-
20 BOPD indicated on the old drillers logs, then this could significantly add to existing
production and reserves. Not only could the other Appleton wells be re-completed, but further
drilling to the west on the Appleton “A” lease could further develop production from this zone.



Jonathan B. Selby
506 Hearn St.
Austin TX 78703

Geological Consultant
Texas Professional Geoscientist, #2445

Summary
37 plus years’ experience in oil and gas exploration and development in the Midland Basin,

Central Basin Platform and Eastern Shelf, Texas and the exploration in the Delaware Basin
in New Mexico and Ft. Worth Basin, Texas, and the Northwest shelf of Anadarko basin in
SW Kansas. Successful wells drilled and completed in the Ellenburger, Bend Conglomerate,
Strawn Lime, Clear Fork Sands, and Canyon Sands, Grayburg and San Andres. These
prospects were generated utilizing subsurface well control and placed with various operating
companies in the oil and gas industry. On a consulting basis, subsurface geological work
performed the Wolfcamp-Sprayberry Play in west Texas. Collaborated on several successful
Novinger (Marmaton), Mississippian and Morrow wells in SW Kansas.

Examples of successful wells drilled:
Via Con Dios Field (Bend Cong.) — Field Discovery, Stonewall County, Texas
Masterson Field (Bend Cong., Strawn Lime) — King County, Texas
Goodpasture Field (Grayburg) — Terry County, Texas
Nabers Field (Ellenburger) — Nolan County, Texas
Rock Pen Field (Canyon Sand) — Irion County, Texas
Turkey Feathers Field (Canyon SD, Clear Fork SD-Field Discovery) — Irion County, Texas
Novinger Field (Novinger) — Meade County, Kansas
Flowers Field (Canyon Sands Extension) — Stonewall County, Texas
Arden Field (Strawn & Canyon Sands Extension) — Irion Co., TX
Exoc 980 Field “Lohn Field” Extension (Morris Sand) — McCulloch Co., TX.

Professional Experience
1982-1984
Petro-Lewis Corporation Lubbock, Texas.
Petroleum exploration and development, prospect generation and evaluation via log analysis
and sub-surface mapping throughout West Texas and New Mexico.

1984-Present

Independent Geologist, Austin, Texas.

The focus of my work as an independent geologist has been sub-surface mapping. I have
constructed isopach maps, structural contour maps and cross-sections utilizing well logs, core
analysis and well cuttings in order to characterize projects both site specific and regional in
nature. | have also incorporated seismic, both 2D and 3D into my projects.

Education

MSc, Geology 1983

Colorado School of Mines, Golden, CO.

Thesis: Depositional Environments and Petroleum Potential, Second Wall Creek Interval,
Frontier Formation, Johnson and Natrona Counties, Wyoming BA, Geology, 1979
Alfred University, Alfred, NY.

Honors in Geology.
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